Azadi Ka Amrit Mahotsav Activity

T

Azadi “Sky High- Symposium -28 Webinar” conducted
Amirit Mahotsay by Women Members Empowerment Committee
of ICAI on 9th November 2022
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Live Webinar
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Questions related to the topic may be sent in advance at wmec@icai.in or LIVE at the time of Program itself at the same link

As part of country wide Azadi ka Amrit Mahotsav initiatives, envisaged
by Government of India, to commemorate and celebrate 75 years of
India’s Independence, the Women Members Empowerment Committee
(WMEQC) of ICAI organized “Sky High- Symposium -28 Webinar” on 9t
November 2022.

CA. Hetal Gada and CA. Meenakshi Bherwani were speakers of the said
webinar. Coordinators for the day were CA. Ashwini Doshi, CA. Mamta
Rajani, CA. Ashita Shah and CA. Shilpa Surana.

The webinar covered discussion on “Amendments and Issues in
TDS/TCS Provisions”. Deliberations were made on Section 194R- TDS on
benefits or perquisite in respect of Business or Profession, FAQs relating
to Sec 194R, Section 194S- TDS on transfer of Virtual Digital Asset, FAQs
related to Sec 194S, Section 194-1A - TDS on transfer of certain Immovable
Property, Section 194P- TDS in case of Specified Senior Citizens, Section
194Q- TDS on Purchase of Goods, etc.



Sec 194R - DS on benefit or perquisite in respect of business or profession

Extracts from the Memorandum

As per dause (iv) of section 28 of the Act, the
arising from s or exercise of profession is to be charged as business income in the hands of the recipient of such
benefit o fowever, in many cases, such recipient does not report the receipt of benefis in their return of
income, leading to funishing of ncorrect partcularsof income.

nvertible into money or not,

Accordingy (consequenth) in rder to widen and deepen the tax base, it s propose to insert  new section 194R to the

A

Extractof Finance Minister's Speech
Rationalizing TDS Provisions

ll et Moy

Ithas been noticed that s a business promotion strategy, there i atendency on businesses to pass on benefit to their
agents. Such benefits ae taxable i the hands of e agents. n order to track such transactions, | propose to provide for tax
deduction by the person giving benefit, f the aggregate value of such benefits exceeds Rs. 20,000 during the financial

Meaning of he term Benefit / Perquisi fined under the Act,

Sec 1945 -TDS on transfer of Virtual Digital Asset

Natueof sction [fanfer of Vit il Aset.

Liabtyon Person paying consideraion for transfe of Virtual Digtal Asset Resident as well s Non
Resdent)

s s Resident i Indi

Threshold Limit
b xceeding . 10000/- o persons

Rateof DS 1% of consideration

Time of deductbilty At the time of credit ment whichever is earlier

Tax deduction in certain circumstances ‘Tvanslw nKind o party in cash and party n kind and cash is insuffcent to deduct 705,

hen buyer o ensure tax has been paid before the rangfer et Maru

Appicabe from
Lower T0S Appication tm referenceofSec 1945 in Sec 197 which means no appication canbe made for Lover
r NILTDS and TS deduction ly
Relaxation to specified persons . Specified person no AN number
b. Higher rate son has not filed returns of income
of theimmediately
Sec 194P - TDS in case of Specified Senior Citizens
Applicable to Specified Senior Citizen being Resident Individual
. Age of 75 years or more:
b. Pension Income and Interest income from same specified bank in which
lpension i received
. Declratonto the specfied bankinthe prescibed ormat
Specified Bank Notified Banking Company
Rateof 05 Rates in force appicable aftr graning deduction under Chapter VIA and
Exemption n shall rom filing Income tax return for
h taxis deducted under the said section
Applicable from

oy |

nerst rom Savings Bk Account and neret on Fived degosis should be el

o Exemptincome. Lteral eading s Lieralview

+ Bankstotestrew e oftaxvsod egme ftaxandshoudapply the st b regine

ore than 2 banks, shall not be elgble from exemption to ile income tax return. Declaration to contain such

Sec 194R - FAQs issued in Circular for removing difficulties

of Circularno. 12/2022 dated 16% June, 2022 and Circular no. 18/2022 dated 13* September,

Power ofa Circular

Hinding o Revence authories but not on the tax payer

Circulars are issued togf y Y

Circulars cannot expand the scope of the statutory provisions

(Circulars cannot go beyond the aw in'g y High Court and Supr

Sec 194-1A-TDS on transfer of certain immovable property

[ ec 10414 for TDS on transfer of immovable property are on statue since 1* June, 2013, The amendment
\oril, 2022
Eisting Provisions Amended Provisions
Buyer Resident or Non Resident Resident or Non Resident
Seller Resident Resident
Threshold Limit Consideration on transfer exceeding Rs. | Consideration on transfer or Stamp duty value
50lakhs exceeding Rs. 50 lakhs
If Both don't exceed s. 50 lakh, no liabilty to
deducttax
Rate of 10§ 1% of consideration T ofco amp Duty val
whichever is higher

+ lssue- Stamp duty value to be considered on which date. Date of allotment, date of agreement or date of registration ?

Sec 194Q- DS on Purchase of Goods

Nature of Expenses Purchase of Goods

Applicable to Buyer purchasing goods from Seller (Resident)

Buyer means a person whose sales,
exceeds Rs. 10 crores inimmediately p

OVer o g10Ss receipts
ceding financial year

Threshold Limit Rs. S0 Lakhs (value or aggregate of value)

Rate of TS 0.1% on purchases exceeding Rs. 50 lakhs

Time of daducubililvi At the time of credit or payment whichever s ealer

Applicable from Ist July, 2021 Hela Mt

Provisions not applicable when . Taxis deductible under any other provisions
b, TCSis collectible u/s. 206C (other than 206C(1H))

The webinar also covered Session on “Useful Tools for Team

Management & Better CA Practice”. Topics discussed were Skills to stand

out, Google Calendar, Team Meet, Online Sticky Notes, Google Sheets,

Google Slides, Google Drive, Hangouts, etc.



Skills are the way to stand out

* Everyoneis * Akhir Tumme aisa kya
Academically equipped  Hai
lets be technically
equipped

Google Calendar

Task Reminder & Events

e

Every Locked Door is an opportunity,
You just need to find the right Key !!

Other-Useful tools

+ Google Shests

*+ Google lides

1 |
* Google Drive i
* Hangouts
Meenakhi Ehenvan

The webinar concluded by giving Vote of Thanks to the Speakers and the

participants.

Glimpses of the Webinar held on 9t November 2022
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