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As part of country wide Azadi ka Amrit Mahotsav initiatives, envisaged
by Government of India, to commemorate and celebrate 75 years of
India’s Independence, the Women Members Empowerment Committee
(WMEQC) of ICAI organized “Sky High- Symposium -35 Webinar” on 4th
January 2023.

CA. Meenakshi Gupta and CA. Priyanka Tibrewala were speakers of the
said webinar. Coordinators for the day were CA. Shital Thadeshwar, CA.
Mansi Mishra, CA. Vardhini Kalyanaraman and CA. Chetna Saboo.

The webinar was conducted by CA. Priti Savla- Vice-Chairperson,
WMEC.
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The webinar covered discussion on “Audit of Real Estate Entities”.
Deliberations were made on Recent Developments, Guidance on
Accounting & Audit for Real Estate, Types of Real Estate, Transactions
covered in Guidance Notes, Important definitions & terms, Construction
Costs, Revenue from Construction Projects, Revenue Recognition stages,
Application of principles of AS 9 in respect of sale of goods to a Real
Estate Project, Application of Percentage Completion Method, Sale of
land or plots, Transferable Development Rights (TDR), Major Audit
Issues, Audit Checklist, etc.
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» Project revenues - Project revenues include revenue on sale of plo's, undivided
share in land, sale of finished and semi-finished structures, consideration for
constuction, consideration for amenties and interors, consideration for parking
spaces and sale of develooment ights.

¥ Project revenues are measured as e consideraton recaived or receivable,
‘The measuremen of project revenues is afecled by 2 variety of uncertainies
that depend on the outcome of fure events. The estimates ofien need revision
as events occur and uncertaities are resolved, Therefore, the amount of project
revenue may increass or dectease from one reporting period to the nexl.
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The webinar also covered Session on “Intelligence Automation”. Topics
discussed were Metaverse, Continuum of evolving technologies, Robotic
Process Automation (RPA), Will automation take your job, etc.

Intelligent automation is usually seen as a continuum of evolving
technologies
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Robotic Process Automation (RPA) is usually the first step in any
organization’s Intelligent Automation journey
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RPA has vast applicability across voluminous, rule-based processes with low
human judgement involved..
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The webinar concluded by giving Vote of Thanks to the Speakers and the

participants.

Glimpses of the Webinar held on 4t January 2023
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