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As part of country wide Azadi ka Amrit Mahotsav initiatives, envisaged
by Government of India, to commemorate and celebrate 75 years of
India’s Independence, the Women Members Empowerment Committee
(WMEC) of ICAI organized “Sky High- Symposium -16 Virtual CPE
Meeting (VCM)” on 27t July 2022.

CA. Preya Lunawat and CA. Annapurna Kabra were speakers of the said
VCM. Coordinators for the day were CA. Anita Pangaonkar, CA. Rupali
Bothara and CA. Hiral Mehta.

The program was conducted by CA. Priti Savla- Vice-Chairperson,
WMEC.
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The VCM covered discussion on “Audit, Review Documentation”.
Deliberations were made on Audit Documentation, Need for Audit
Documentation, Purpose & Parameters of Audit Documentation, Audit
Documentation Flow, List of Working paper Documents for Limited
review, Audit File, Ownership of Audit Documentation, etc.

r What Is Audit Documentation? " Need For Audit Documentation

Audit Documentation refers to the record of audit procedures
performed, relevant audit evidence obtained, and conclusions the
auditor reached. (terms such as “working papers” or “work papers” are
also sometimes used.)

record of audit procedures performed

relevant audit evidence obtained

conclusions the auditor reached

"Parameters of Audit Documentation

"Purpose of Audit Documentation

UAssisting the engagement team to plan and perform the audit.

OAssisting members of the engagement team to direct and supervise the (Ol : + Before reaching audit conclusion
auditwork, and to discharge their review responsiblities. 2

© ICAI

" ¢
QEnabling the engagement team to be accountable for its work.

il G Prey Lunawat ll A Preya Lunawat
il CaPrejaLinavat

ORetaining a record of matters of continuing significance to future + Sufficient for experienced auditor
audits.

QEnabling the conduct of internal and external reviews and
inspections




" Audit Documentation Flow

14
List of Working paper Documents for Limited
Review

Stage 1: Preliminary Activities o

2 } + Engagement Letter a
i + Communication with TCWG I E‘ \
* Audit Requirement ’
il CA Preya Lunawat ll A Prega Lunawat
* Audit Programme
Stage 3: In house Audit Procedures + Audit Schedule

Stage : Post Appointment Formalities

+ Sampling and Materiality Note

Stage 4: Field Audit Procedures * Final Signed Trial Balance

+ Comparative Statement with reason for material variations

Audit File "Ownership of Audit Documentation

UStandard on Quality Control (SQC) 1 provides that, unless otherwi
(An appropriate time limit within which to complete the assembly Sl s ol 00 e B RS

of the final audit file is ordinarily not more than 60 days after QL. Gty et st opppemEbL U U, Ok

"y . : the auditor. a
the date of the auditor’s report, | 3 | 5

Ohe auditor may consider it helpful to prepare and retain as part g (He may at his discretion, make portions of, or extracts from, audit eyl

of the audit documentation a summary (sometimes known as a documentation available to clients, provided such disclosure does not
completion memorandum). undermine the validity of the work performed, or, in the case of
O Audit documentation may be recorded on paper or on electronic assurance engagements, the independence of the auditor or of his

or other media. personnel.

The VCM also covered Session on “Latest Amendments in GST”. Topics
discussed were Transitional Credit, Changes in form GSIR 3B,
Furnishing of information regarding Interstate Supplies made to
unregistered persons, CIP and UIN holders, Interest under section 50,
Computation of Interest, Perquisites, Refund Amendments, Utilization of
Credit Balance, Changes in Tax rates, Branded replaced to Pre-packed
and labelled products, E-Invoice Declarations, etc.

+ Transitional Credit + Changes in Form GSTR 38

+ Union ofIndia Vs o Trade Private Limited [16369- SC-2022-68T + Changes will impact the manner in which the ITCis being reported in the monthly returns

+ Taxpayer should report the credit in the monthly returns based on the entries appearing in
Form GSTR 28 and not based on the balance in their TC register.

* A detailed Circular to explain the new credit disclosure mechanism hes been issued [Circular

+ GSTN portal to be activated for Trans-1 and Trans-2 e SO/2/022.65)

+ For Sept 2022 and October 2022

+ Without technical gltch

+ The manner of availing the credit in Form GSTR 38 once the revised tables are updated on the
GST Portal are as follows

ll ¢ segams fabra,

+ Transitional credit to be reflected in Electronic Credit ledger

il i Naba

+ Appropriate guidelines are awaited




1. Furmishing of information regaring intentate supplies made to unvegatered persons, compostion
taaable persons and UIN hokders Cirular 170/02/2022481
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+ Rule 894 Value of Exportof Goods

+ FOB Value & per Shipping Bill o Ivance Vehoe whichever s ower
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+ Reduction ' export vl eads o redction n efund

+ Rule 868: Recovary o Erroneous Rafund

* Form WMT 034 introduced for enabling e credit of erroneous refund debited from Electronic Cash Ledge

+ Clarficetion issued in case of refund on accouint of Diamed Exports
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Change i Tax Rates
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the creditor by discharging the cash.

» Excepthen suchreturs s hrnished after inationof proceedings /s 7301 2 of CGST A

* Perquistes:

+ Perquisites provided Y employee based on the Employment Contract il notbe subject to 5T,
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The VCM concluded by giving Vote of Thanks to the Speakers and the
participants.

Glimpses of the Virtual CPE Meeting held on 27t July 2022

o 6 ins. ] .TAI
LY 1IN
[ in

Women Members Empowr

tof Parliament)
t of Parliament)

il CA Anita Pangaoiiar

) 0 Mg fu'n
e ¥ ; 1
i LA
\ ) Dy an ACLoJ Far

CAHiralvelta CA Arita Pangaorkar || (% Amnepumé Kaora
7 V (Setur I
g Women Members Empowerment Committee
Azadi g,
Amrit Mahotsay

(€t up by an Act of Farliamegh

Women Members Empowe

Il Annapurna Kabra,




