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As part of country wide Azadi ka Amrit Mahotsav initiatives, envisaged
by Government of India, to commemorate and celebrate 75 years of
India’s Independence, the Women & Young Members Excellence
Committee (WYMEC) of ICAI organized “Sky High Symposium- 58
Virtual Program” on 21st June 2023.

CA. Swati Panchal and Ms. Reena Gala were speakers of the said
program. Coordinators for the day were CA. Rucha Kshirsagar, CA.
Ruchika Bangard, CA. Hiloni Gala and CA. Surbhi Jain.

The program covered discussion on “NBFC Essentials and its unleashing
potential”. Deliberations were made on Meaning of NBFC, Overview,
PBC Criteria, Types of NBFCs, Scale based Regulations, Registration,
Compliance & Statutory Updates, Other Regulatory Aspects, etc.
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WHAT ISAN NBFC?

 Sec 451 (c) of the RBI Act defines “financial institution”.
A instit il be an NBFC,

16 ROs & 3 DNBS Cells
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* Activities included in the definition:

+ Financing
+ Whether by ghingloans or otherwise
+ Acquistion ofshares,stocks o securites

+ Hire purchase
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+ Maragement ofcis uries,etc
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TYPES OF NBFCS BY REGULATORY INTENSITY

BEFORE SCALE BASED REGULATION (EFFECTIVE FROM 01.10.2022)
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REGISTERED NBFC AS ON 31.03.2023
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The program also covered Session on “Analyse your body through
Yoga”.




The program concluded by giving Vote of Thanks to the Speakers and the
participants.

Glimpses of the Virtual Program held on 21st June 2023
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