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As part of country wide Azadi ka Amrit Mahotsav initiatives, envisaged
by Government of India, to commemorate and celebrate 75 years of
India’s Independence, the Women Members Empowerment Committee
(WMEC) of ICAI organized “Sky High- Symposium -15 Virtual CPE
Meeting (VCM)” on 20th July 2022.

CA. Toral Shah and CA. Subashini Ganapathy were speakers of the said
VCM. Coordinators for the day were CA. Riddhi Lalan, CA. Seema Baheti
and CA. Shreya Jagani.

The program was conducted by CA. Priti Savla- Vice-Chairperson,
WMEC.



The VCM covered discussion on “Estate & Succession Planning”.
Deliberations were made on Succession Planning & its Importance, HUF
Partition, Modes of Succession, Intestate Succession, Will- Important
aspects, Will vs Private Trust, Basics & types of Private Trust, Taxation of
Private Trust, Interplay with other laws, etc.
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Wills - Important aspects Will versus Private Trust
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The VCM also covered Session on “Non Profit Organisations- Various
Statutory Obligations”. Topics discussed were Budget 2020, Black Money
laundering through Trusts, Gross income of Trusts, Constitution vs
Statute Compliance, Societies Act 1860, Compliance according to 1975
Act, Trust Regulations- Prior & Post Finance Act 2020, Registration- New
regime, Dual Registration- Section 10(23C) & 12AA, FCRA (Amendment
Act 2020), etc.
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CONSTITUTION (vs) STATUTE COMPLIANCE...

o The Indian Trusts Act,1882
& The Tamil Nadu Public Trusts Act 1961 (amended in 2020)
% The Income Tax Act 1961
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* Societies Registration Act, 1860
 The Tamil Nadu Societies Registration Act 1975
+ The Income Tax Act 1961
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Comment: Charitable purposes which came within the language and spirt
of the statute of Elizabeth (43 Eliz ¢h 4) could be grouped info four heads,
(i) relief of poverty, (i) education, (i) advancement of religion and (i
other purposes beneficialto the community not coming under any of the
preceding heads. The words in Act 21/1860 are, therefore, to be
understood as including religious purposes also. Hindu Public v. Rajdhani
Py Samithee AIR 1999 SUPREME COURT 964
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The VCM concluded by giving Vote of Thanks to the Speakers and the
participants.

Glimpses of the Virtual CPE Meeting held on 20t July 2022
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