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Excellence Committee of ICAI on 10t January
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Webinar on

GST Health Check Tracker -

Decoding Easy Steps to ensure GST &
India budget 2024 - Prep yourself!

forWomena
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10th January 2024 | 04:00 PM to 06:00 PM

2 CPE Hours Unstructured | FEES NIL
Registration and participation link:
https://live.icai.org/wymec/10012024

CA. Kshama Walavalkar  CA. Shanu Parakh  CA. Sunita Baheti

Co-ordinators

Questions related to the topic may be sent in advance at wmec@icai.in or LIVE at the time of Program itself at the same link

As part of country wide Azadi ka Amrit Mahotsav initiatives, envisaged
by Government of India, to commemorate and celebrate 75 years of
India’s Independence, the Women & Young Members Excellence
Committee (WYMEC) of ICAI organized “Sky High Symposium- 88 Live
Webinar” on 10t January 2024.

CA. Sonal Jain and CA. Abhinaya M.A. were speakers of the said
program. Coordinators for the day were CA. Kshama Walavalkar, CA.
Shanu Parakh and CA. Sunita Baheti.

The program covered discussion on “GST Health Check Tracker -
Decoding Easy Steps to ensure GST Yearly Compliance”. Deliberations
were made on Why Tracker, What is covers, Walk Through to 40 Points
tracker, Connecting the Dots, Balance Sheet Audit etc.
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The program also covered Session on “Indian Budget 2024 - Prep
Yourself!”. Topics discussed were Interesting Facts about Budget, Budget-
Legal Background, Money bill - Procedure, Budget - Content, Budget
Doc, Finance Bill - insights, Effective Date, Validity of Retrospective
Amendments, Memorandum to Finance Bill, Budget Speech, Other Points
etc.



Some interesting facts

/ 0 Annual budget - Forecast ofincome and expendture
0 Set by the Minitry of Finance - Department of Economic affairs
Q Presented on 1% Feb

Unti 1999 - Fresented on st working day ofFeb at S PM

Unti 2016 - Presented on last working day of Feb at 1AM

0 Vote on account (only expenditure side) vs Interim budget (Complete set of accounts|

Some insights into the Chapter
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Chapter 1 - Rates of taxes
Q Reference to Fist Schedule
Q0 Income ta rates mentioned Inthe First Schedule for AY 202425

Q Definitons for Chapter | and First Schedule = if not defined, refer Income-tax Act
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Legal background

£ Q0 Presented at the time of presenting Annual Financial Statement

Q Article 110(a) = Money bil

“Forth purposesofthis Chaper, o Bil shal e deemed o be o Money B it contain only provisions

delingwithalor oy o the ollowing mtters,namey

(o theimpostio, abolo,remison, leation o regultion of ay o,

0 Scope of ‘Money bil

The program concluded by giving Vote of Thanks to the Speakers and the

participants.

When you think about budget...
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4 Budget speech

Q0 Landrmark ulngs which placed relince on Finance Miisterspeech

W + SCinthecase ofokaShikhana Tst s, T [1975] 101 Th 234
* Indan Chamberof ommece, I (197} 101 TR 29

* Addn CITv. Swat Art ik Cloth Manufacturers Association [1980] 121 TR |

¢+ KR Varghesev. 81) 131 TR 597
Q Limitation on refance on budget speech
o RakaviSpnning Mis (1) L1, (2022] 136 taumani.com 235 () - Budget speech s an externl aic; Required to be
referred only when theaw i unciear and ambiguous

. Anandj Hardas & Co. 1) 1. v Enginering Mazdoor Sangh [1975)99 TR 592(5€)
principle of interpretation, where the words of a statute are plain, precise and unambiguous, the
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|/ ——




Glimpses of the Webinar held on 10th January 2024
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